
Previous: 7,819.4 PSEi change: -0.03%

High: 7,843.6 Best: ALI +3.58%

Low: 7,784.1 2nd best: MBT +1.91%

Close: 7,817.3 2nd worst: AEV -2.36%

Val. traded (mn): 2,903.8 Worst: GLO -2.70%

Tenor Change Yield Tenor Change Yield

1 month +0.0484 3.6517 4 years +0.0447 6.0286

3 months -0.0208 3.2201 5 years +0.0277 5.9325

6 months +0.0134 4.2148 7 years +0.0134 6.2467

1 year -0.0132 4.8553 10 years - 6.4500

2 years -0.0333 5.0123 20 years -0.0661 7.4089

3 years -0.0143 5.1077

Previous Close Previous Close

PHP/USD 53.150 52.850 EUR/USD 1.1568 1.1538

Tenor Change Yield Tenor Change Yield

3 months +0.0050 2.0068 5 years -0.0084 2.8041

6 months -0.0001 2.2032 10 years -0.0093 2.9395

2 years +0.0020 2.6452 30 years +0.0008 3.0894

Philippine peso

August 7, 2018

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were flat with a slight downward bias as investors took a cautious position ahead of this week's BSP meeting and inflation data. Fixed

income yields were also flat for similar reasons, while the peso strengthened on the expectation of strong BSP policy action.

Foreign Exchange

OVERSEAS MARKETS

Global equities were up on strong earnings, with the exception of Europe where the trade war and Brexit took center stage. US yields were flat as

investor interest shifted toward equities, while the USD rose on the higher demand for US stocks.

Global Markets

US Treasuries

 Ayala Land, Inc. (PSE Ticker: ALI) reported its 1H 2018 net income at 
Php13.5 Bn, an increase of 18% YoY from Php11.5 Bn. The jump in their net 
income was driven by solid contribution from its property development and 
commercial leasing businesses. ALI's revenue increased by 25% at Php80.4 Bn 
from Php64.5 Bn, as the company developed more sustainable mixed-use 
estates across the country. 

 The Department of Agriculture (DA) fears local prices to rise further, as 
demand spikes with "ber" months coming. DA is looking to import more food 
itmes to stabilize market prices. Agriculture Secretary Emmanuel Piñol was set 
to meet the representatives of the poultry, livestock and fish industries on Friday 
to study whether importation is the best way to address rising food prices. 7,500

7,600

7,700

7,800

7,900

 (6.00)

 (4.00)

 (2.00)

 2.00

 4.00

 6.00

 8.00

 10.00

 12.00

7/27 7/30 7/31 8/1 8/2 8/3 8/6

Total Net Foreign Flows (USD mn) PCOMP

-0.03% DoD; Net Foreign 
Selling: $1.64mn 

 The local equity index fell by 0.03% DoD to 7,817.30, as investors are staying 
cautious in line with the upcoming BSP rate hike and also the July inflation 
figures.  

 Local fixed income yields remained flat as investors await the inflation print and 
the corresponding policy action by the BSP. The yield curve fell most in the long 
end (-1.76 bps DoD). On average, yields were unchanged. 

 The Philippine peso strengthened even as the equity market saw net foreign 
selling. Investors continue to anticipate strong policy action by the BSP this 
week, raising expectations for a stronger peso. The PHP/USD fell 0.56%, ending 
at 52.85. 
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 US stocks inched higher as investors brushed off trade jitters and focused on 
strong corporate earnings. Technology and consumer discretionary stocks led the 
gains. The S&P500 and the DJIA closed at 2,850.40(+0.35% DoD) and 25,502.18 
(+0.16% DoD) respectively. 

 European equities bucked the trend and closed in the red as trade war talks and 
Brexit developments took center stage. The MCSI Europe closed  at 130.99 (-
0.13% DoD). 

 Asian equities gained despite worsening sentiment due to the escalation of the 
US-China trade talks. Hong Kong's Hang Seng Index was up more than 1% 
leading gainers. The MSCI APxJ Index closed at 533.95 (+0.20% DoD). 

 US Treasuries were flat as interest continued to shift toward risk-on assets such 
as equities, on the back of strong corporate earnings. On average, yields fell 0.17 
bps DoD, with the 10-year falling 0.93 bps to end at 2.9395%. 

 The US dollar rose, strengthening versus the majority of its peers, on the back of 
US Treasury auctions and higher demand for US stocks. The DXY rose 0.21% 
DoD, closing at 95.3580. 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
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